NONCONFIDENTIAL // EXTERNAL


	
FEDERAL RESERVE BANK OF DALLAS
BORROWER-IN-CUSTODY OF COLLATERAL CERTIFICATION
	Part I: Institution Information

	Date
	
	ABA Number
	

	Legal Name of Institution
	

	Headquartered Address
	

	City/State/Zip
	

	Contact (OC-10/Other BIC Contacts)

	Name/Title
	
	Name/Title
	

	Phone
	
	Phone
	

	Email
	
	Email
	

	Part II: Pledge Arrangement Overview

	1. Indicate the loan types that your institution is currently pledging (or prospectively intending to pledge if 
your institution is a new BIC applicant) to the Federal Reserve Bank (only); (check all that apply)


TO BE COMPLETED BY DEPOSITORY INSTITUTION
	 
	Call Report Codes – Intended to be Pledged to the Federal Reserve Bank of Dallas
	FFIEC Call Report Codes
	NCUA Call Report Codes
	FBO Call Report Codes
	FRB Loan Category
(Use the FRB loan categories to tie this section to the Enote Questionnaire, if applicable, the BIC Cover Letter and Loan Files)

	 ☐
	Commercial and Industrial Loans
	2., 2.a., 2.a.(1), 2.a.(2), 2.b., 4., 4.a., 9., 9.a., 9.b., 9.b.(1), 9.b.(2), 10. b.
	1.h. (code 400L2), 1. i. (code 400C5), 1.j. (code 400 C6), 2.h. (code 400L3), 2.i. (code 400C7), 2.j. (code 400C8), 13. (code 400P)
	2.a.(1), 2.a.(2), 2.b., 3., 7., 8., 9. a.
	710: Commercial and Industrial Loans & Leases

	  ☐
	Agricultural Production Loans
	3.
	1.g. (code 042A6), 2.g. (code 042A8)
	8.
	705: Agricultural Loans

	  ☐
	Agricultural Loans Secured by Farmland
	1.b.
	1.b. (code 042A5), 2.b. (code 042A7), 11. (code 386B)
	1.b.
	780: Agricultural Loans Secured by Farmland

	  ☐
	Commercial Real Estate Loans (Nonfarm/ Nonresidential)
	1.e.(2)
	1.e. (code 400J2), 2.e. (code 400J3), 11. (code 386B), 12. (code 718A5)
	1.e.
	780: Commercial Real Estate Loans

	 ☐ 
	Owner Occupied Nonfarm Nonresidential CRE
	1.e.(1)
	1.d. (code 400H2), 2.d. (code 400H3)
	1.e.
	780: Owner Occupied CRE

	  ☐
	5+ Family Residential Mortgage Loans
	1.d.
	1.c. (code 400M), 2.c. (code 400M1)
	1.d.
	780: 5+ Family Mortgage Loans

	  ☐
	Construction Loans (1-4 family Construction, and Other Construction Loans)
	1.a.(1), 1.a.(2)
	1.a. (code 143B3), 2.a. (code 143B4)
	1.a.
	790: Construction Loans

	  ☐
	Raw Land Loans (Land Development and Other Land Loans)
	1.a.(2)
	1.a. (code 143B3), 2.a. (code 143B4), 11. (code 386B)
	1.a.
	791: Raw Land Loans

	  ☐
	Consumer Loans: Auto, Marine
	6.b. (secured), 6.c., 6. d.
	5. (code 385),         6. (code 370),         8. (code 698C)
	8.
	741: Consumer Loans & Leases (Auto, Marine, etc.)

	  ☐
	Consumer Loans (Revolving Credit Plans, Single Payment and Installment Loans)
	6.b., 6.d.
	4. (code 397)
	8.
	740: Consumer Loans - Unsecured

	  ☐
	Consumer Leases—Other
	10., 10.a.
	7. (code 002)
	9.a.
	743: Consumer Loans & Leases (Auto, Marine, etc.)

	  ☐
	Home Equity Loans or Lines Secured by Residential Property
	1.c.(1), 1.c.(2)(b)
	10. (code 386A)
	1.c.(1), 1.c.(2)
	760: Home Equity Loans or Lines

	  ☐
	1-4 Family Residential Mortgage Loans
	1.c.(2)(a)
	9. (code 703A)
	1.c.(2)
	750: 1-4 Family Mortgage Loans (First Lien)

	  ☐
	Student Loans
	6.d.
	3. (code 698A)
	N/A
	744: Student Loans

	  ☐
	Credit Card Receivables
	6.a.
	1. (code 396)
	N/A
	842/845: Consumer Loans - Credit Card Receivables or Consumer Loans - Subprime Credit Card Receivables

	  ☐
	Guaranteed portion of U.S. Agency Loans
	N/A
	N/A
	N/A
	720: U.S. Agency Guaranteed Loans or margin applied to respective Call Report code.

	  ☐
	Non-Guaranteed portion of U.S. Agency Loans
	N/A
	N/A
	N/A
	725: Non-Guaranteed Portion of U.S. Agency Loan or margin applied to respective Call Report code

	  ☐
	Obligations of States and Political Subdivisions (Municipalities)
	8.
	N/A
	8.
	550/551: Bank Loans to State and Local Governments



Anticipated Total Number of Loans to be pledged: 

Approximate Total Outstanding Principal Balance to be pledged: 


	








A.	Please answer the following questions	

	
2. Indicate below for what purpose the institution uses the BIC arrangement collateral?

	
          ☐ Discount Window                                                 	☐ Payments System Risk


	3. Indicate the type of documentation supporting the loans that are being pledged to the federal reserve bank under the BIC arrangement. Note: all documentation must be original (check all that apply)

		☐ Promissory Note  ☐ Discount Note ☐ Grid Note ☐ Installment Note ☐ Master Note
	☐ Revolving Note     ☐ No-Note Agreement  ☐ Participation Note ☐ Syndicated Note                            
 ☐ Mortgage/DEED of Trust  ☐ Appraisal  ☐ Title Policy  ☐ Other (please specify below) 

                
	

	4. Loans to bank insiders (employees, officers, or directors) are not eligible to be pledged in the BIC arrangement.  Have all insider loans been removed from the pledge listing?

	 ☐ Yes  ☐ No

	5. 
Indicate other agreements/documents that are maintained between the institution and the borrower relating to the pledged loans.

				☐ Credit Agreement	☐ Security Agreement	☐ Certificate of Title

	6. Please provide the address, city, and state where the above-mentioned loan documentation is located (include bank headquarters and/or branch offices)

		




	7. Are the pledged loans originated and owned by the depository institution entity itself and not a subsidiary or affiliate?




	☐ Yes  ☐ No


	8. Does the institution utilize a servicer/storage vendor for the maintenance or storing of the above referenced collateral?  If yes, please provide the name, address, city and state.

	    

 ☐ Yes  ☐ No






	9. Is the servicer affiliated with the institution?  Is the servicer a subsidiary of the institution?

	☐ Yes  ☐ No ☐ N/A


	10. Do the loans that are pledged to the Federal Reserve Bank designate the pledging institution as lender or payee?

	☐ Yes ☐ No

	11. If the loans were not originated by the pledging institution, how were the loans assigned or transferred to the pledging institution?	

	

	12. Has there been any changes to your institutions internal credit risk grading system since the last BIC certification was submitted (I.e. Additional risk grades added)?  

	
☐ Yes ☐ No

IF YES, PLEASE SUBMIT YOUR INSTITUION’S NEW LOAN POLICY: 
Note, if you are a new BIC applicant, please submit your internal loan policy and loan grading system (the loan grading system is required if you pledge commercial and industrial loans and/or agricultural loans). 




	13. Is your institution pledging or intending to pledge participations and/or syndications and have the original participation agreements and/or syndication agreements? If the answer to this question is “No,” please select “N/A” for questions 14 and 15.

	☐ Yes	☐ No




	14. Are there any restrictions that would limit or restrict assignability to the FRB?

	☐  Yes	☐ No ☐ N/A

	15. Are there any further obligations to lend funds under these participations?

	☐ Yes ☐  No ☐ N/A

	16. Describe the physical storage facility where the notes are held (e.g. Vault, etc.).  How is the collateral protected against loss from fire, theft and other dangers? If your institution utilizes a third-party custodian, how does the third party-custodian maintain the notes?

	

	17. How does your institution monitor, track, and limit access to and the removal of key documents from the collateral area? Who has access to the key documents? How is access monitored/tracked? What internal controls are in place around removing key documentation from the secured area? Do you track who removes the document?

	






	18. Indicate below how your institution identifies the collateral as pledged to the Federal Reserve Bank?  It is a requirement of the Borrower-in-Custody Program that collateral pledged to the Federal Reserve Bank be identified prominently at participating institutions.

	Chose minimum of one option below:
☐ Notation or code on General Ledger/Loan system
☐ Label on Individual Files
☐ Visible Notice in Specific Custody Area – E.G. Sign that says “these loans pledged to Federal reserve”
☐ Physical Segregation of the Collateral
☐ Other (please specify) ____________________________________





	19. How does your institution monitor collateral levels, ensuring that the pledge balance does not fall below the stated guidelines?  Note: it is a requirement of the BIC program that if the pledged total principal balance declines more than 10% between monthly reporting dates (“Intra-month”), a revised pledged loan file be immediately submitted to the reserve bank.  Who reviews the report? Is the report automated or manually run each month? 

	






	20. Explain the method by which loans are monitored to ensure that matured, delinquent, paid-off, insiders, or sold loans are removed from the pledged collateral listing in a timely manner.

	






	21. What was the date of the last internal audit, or internal loan review, or internal BIC compliance review relating to these pledged loans?  Please comment on the findings and any subsequent follow-up action taken (Attach the last internal audit); (the audit can be either internal or external but does not include a prior BIC inspection report):

	

	
22. Does this institution engage in lending to foreign obligor (F.O.) entities? F.O. loans are those made to entities that are incorporated outside of the U.S. or whose principal place of business or main office is outside the U.S.  In the case of loans that rely on the strength of guarantors, the domicile of the guarantor determines the classification. In general, F.O loans are not acceptable as federal reserve collateral unless a legal opinion is submitted to and accepted by the reserve bank attesting as to the collectability of the loans in A United States jurisdiction. 


	☐ Yes	 ☐ No


	23. If your institution is a foreign banking organization, are all loans pledged to the Federal Reserve Bank booked to this branch office?

	☐ Yes ☐ No ☐ N/A


	24. Does your institution pledge any loans to any other organizations?

	
☐ Yes ☐ No

If “Yes”, please list the name of the organization(s) (i.e. FHLB, Corporate Credit Union, other):

	Organization(s): _____________________________________________

	Type(s) of loans pledged to EACH: __________________________________________________



	




25. Undocumented extensions of monthly payments (adding payments past the contractual maturity date) or UNDOCUMENTED extensions of the contractual maturity date itself on loans in the pledged portfolio is prohibited. ARE EXTENSIONS ALLOWED BY this institution?

 ☐ Yes ☐  No

If “yes” is marked, describe below how extensions are documented and tracked:

	

	26. Are any of the pledged loans electronic loans? This is defined as loans originated in electronic format/online/digitally signed or loans that originated in hard copy paper format with a “wet signature” and then scanned/imaged or converted into electronic format and the original documentation was destroyed.  If the answer to this question is “yes”, please complete the electronic questionnaire below. If the answer to this question is “no,” please do not complete the electronic questionnaire below as the document does not apply.

	☐ Yes	☐ No

	PLEASE NOTE: SIGNATURE(S) IS/ARE REQURIED ON THE LAST PAGE. 














ENOTE QUESTIONNAIRE NOTES & REQUIRED APPENDIX DOCUMENTS 



The Enote Questionnaire is required to be completed if either/both of the following criteria are met. If neither criterion is met, skip the Enote Questionnaire as it is not applicable.

1. Payment documents are signed with a digital signature and stored electronically (the entire loan origination process is electronic).

2. Payment documents are signed on paper, imaged and stored electronically, and the original, paper payment document is destroyed (the authoritative document becomes the electronic document after the paper original is destroyed).

Required Enote Questionnaire Appendix Documents
Copies of the original documents and/or screen prints are permitted.

1. Provide a sample authoritative copy of an electronic note (not E-title).

2. Provide a sample screen-print from your loan system or general ledger that will serve as a notation that an electronic note is (or is being) pledged to the Federal Reserve Bank.  

3. Provide sample documentation evidencing the assignment of the loan to the pledging institution if the pledged loans were originated by another party (e.g., indirect loans, participations, or syndications).   



Federal Reserve Bank of Dallas
Electronic Loan Collateral Questionnaire and Attestation

Date: __/_/20__
Name of Institution: ___________________________
Routing (ABA) No.: ________________________
PART I:  ELECTRONIC LOAN COLLATERAL CATEGORIES
Instructions for completing the table in this Part:
Step #1: Mark the box next to the Reserve Bank Loan Categories for the loans that the Institution intends to pledge. Note, Step 1 of the Enote Questionnaire must tie to Part II Question One of the Certification (pages 1-3).
[bookmark: OLE_LINK36]Step #2: Indicate whether the Payment Documents are signed with a digital signature (ES), signed on paper and then imaged and destroyed (IM) or both (Both). The Payment Document is the loan document where the underlying debtor promises to pay the Institution (i.e., the payment obligation), usually the promissory note, loan agreement or lease agreement.
Step #3:
a. Check the box next to “ECP” if the electronic loan collateral in such Reserve Bank Loan Category contains electronic chattel paper. Electronic chattel paper consists of loans or leases secured by specific goods such as equipment, vehicles and fixtures. See Section 9-102(a)(31) of the Uniform Commercial Code (UCC) for a definition of electronic chattel paper. Complete Part III of this Questionnaire if the Institution intends to pledge any ECP.
b. [bookmark: OLE_LINK4]Check the box next to “EMN” if the electronic loan collateral in such Reserve Bank Loan Category contains electronic mortgage notes. Electronic mortgage notes consist of promissory notes secured by real estate. Complete Parts IV and V if the Institution intends to pledge any EMN.
	Step #1
	Step #2
	Step #3

	[bookmark: OLE_LINK39]Reserve Bank Loan Category[footnoteRef:1] [1:  Refer to the Pledging Collateral Guidelines for additional information on the Reserve Bank Loan Categories and the corresponding call report codes. Contact the Reserve Bank with any questions.] 

	Form of Payment Document
	Special Category

	☐
	Consumer Loans: Auto, Marine 
	Choose an item.	☒ ECP

	☐
	Consumer Leases—Other 
	Choose an item.	☐ ECP

	☐
	Consumer Loans (revolving credit plans, single payment and installment loans) 
	Choose an item.	☐ ECP

	☐
	Commercial Real Estate Loans (nonfarm nonresidential) 
	Choose an item.	☐ EMN

	☐
	Home Equity Loans or Lines secured by residential property 
	Choose an item.	☐ EMN

	☐
	Agricultural Loans Secured by Farmland 
	Choose an item.	☐ EMN

	☐
	Construction Loans (1-4 family construction, and other construction loans) 
	Choose an item.	☐ EMN

	☐
	1-4 Family Residential Mortgage Loans 
	Choose an item.	☐ EMN

	☐
	5+ Family Residential Mortgage Loans 
	Choose an item.	☐ EMN

	☐
	Owner Occupied Nonfarm Nonresidential CRE 
	Choose an item.	☐ EMN

	☐
	Raw Land Loans (land development and other land loans) 
	Choose an item.	☐ EMN

	☐
	Guaranteed portion of U.S. Agency Loans 
	Choose an item.	☐ ECP   ☐ EMN

	☐
	Non-Guaranteed portion of U.S. Agency Loans 
	Choose an item.	☐ ECP   ☐ EMN

	☐
	Agricultural Production Loans 
	Choose an item.	☐ ECP

	☐
	Commercial and Industrial Loans and Leases
	Choose an item.	☐ ECP

	☐
	Student Loans 
	Choose an item.
	 

	☐
	Obligations of states and political subdivisions (Municipalities)
	Choose an item.	☐ ECP   ☐ EMN

	☐
	Credit Card Receivables 
	Choose an item.	 


PART II:  QUESTIONS FOR ALL CATEGORIES OF ELECTRONIC LOAN COLLATERAL
1. [bookmark: OLE_LINK16]Are any of the Payment Documents signed with digital signatures (i.e., marked as “ES” in the table above)?
☐ Yes ☐ No

If yes, describe how the Institution attributes the digital signatures to the signers?
[bookmark: OLE_LINK17][bookmark: OLE_LINK15](Mark all that apply)
	☐
	The Institution uses a digital signature service that collects data from the signer (i.e., docusign or similar program). What is the name of the service provider? _________________

	☐
	The Institution stores emails from the signer confirming the signature is authentic.

	☐
	The Institution records call logs from the signer confirming the signature is authentic.

	☐
	[bookmark: OLE_LINK33]Other (explain): __________________________________________________________________________________


2. Are any of the Payment Documents imaged and destroyed (i.e., marked as “IM” in the table above).
☐ Yes ☐ No
If yes, describe the process and timing of destroying the paper originals, including any controls for ensuring that destruction occurs (i.e. Destruction log or receipts). Please describe your retention policy before destroying the original, paper payment documents. Additionally, please state if this process is subject to your Institution’s existing internal or external auditing process.
[bookmark: OLE_LINK43]																														
3. [bookmark: OLE_LINK52]Are any Payment Documents stored with a third-party storage provider (TSP)?
Note: a Third-Party Storage Provider/ Third-Party Custodian offers safekeeping services for payment documents and may exercise control over the payment documents and related agreements. A Third-Pary Storage Provider is not a software that provides electronic signature services if the electronically signed documents are stored in your internal loan software. 

☐ Yes  ☐ No
If yes, what is the name of the TSP? _______________________. Provide a copy of the Institution’s agreement with the TSP and fill out the Third-Party Custodian Agreement.
Mark the box next to each statement that applies:
	☐
	[bookmark: OLE_LINK3]The TSP controls who has access to the Payment Documents beyond the initial set-up of the storage service.

	☐
	The TSP has a security interest in or lien on the files, loans or leases stored with the TSP.

	☐
	If the Institution defaults on its agreement with the TSP, the TSP has the right to delete, take control or restrict access to the Payment Documents.

	☐
	The TSP performs the typical duties that a custodian of financial assets would perform for the Institution (e.g., recordkeeping, payments or distributions of the assets, tax reporting and withholding, etc.) And/or the Institution’s agreement with the TSP refers to the TSP as a custodian or bailee of the Payment Documents or grants the TSP any similar custodial rights.


	4. In a narrative format describe how pledged notes are originated 

a) For loans originated in tangible form (paper) and then converted into electronic form, describe this process.



5.  Description of the imaging and/or electronic origination platform(s) used to store electronic notes.



6.   Describe how and where vehicle titles and/or E-titles are stored.  



7. Who has access to the application used to store imaged loan documents?

	0.  How is access granted and monitored?

	0. Is there a history log tracking when images are accessed or edited? 
	☐ Yes ☐ No 

	
If no, describe why this is not necessary:








8. Are your institution’s policies and procedures for managing imaged loan documents periodically reviewed by your internal/external audit?   	                                                                                                                                 ☐ Yes   ☐ No

a. If no, describe why this is not necessary: 

b. If yes, how often is the audit conducted, and what is the scope of each audit?

c. Attach most recent audit report. If not, explain why this cannot be provided:

d. If there were any corrective measures taken by your institution to address any items highlighted in the report that are in reference to electronically originated or imaged loan documents, describe below: 


9. In a narrative format, provide a description of physical and logical security of the system where electronic collateral documentation is maintained.  How does your IT department maintain and safeguard the platform?



10. Description of how/what consent is obtained from borrowers before imaging collateral that was originated in tangible form, if applicable.     


11. Describe the contingency plan used to ensure the accuracy, availability, and backup of the electronic collateral:

a. The Reserve Bank reserves the right to request and receive a copy of the written contingency plan. 

b. Are the backup servers located off site? 	                                                                                ☐ Yes ☐ No                                                          


c. If yes, how often are the records backed up?  

d. What is the retention period for backup files?
[bookmark: OLE_LINK7][bookmark: OLE_LINK51]








PART III:  QUESTIONS FOR ELECTRONIC CHATTEL PAPER
[bookmark: OLE_LINK2]*Required if the Electronic Loan Collateral Category of “ECP” is checked in Part I.
1. [bookmark: OLE_LINK20][bookmark: OLE_LINK23]Will any electronic chattel paper Payment Documents be stored in an evault? An evault is a system or tool, whether internal or provided by a third party, that enables a secured party or purchaser to establish control of electronic chattel paper under UCC 9-105. Evaults typically allow the user to securely store, manage and transfer the authoritative copies of electronic documents.
☐ Yes  ☐ No
If yes, and if the evault is provided by a third party, what is the name of the evault vendor and/or tool? _______. Provide a copy of the Institution’s agreement with the evault vendor.
[bookmark: OLE_LINK22]If electronic chattel paper is stored in an evault, how does your Institution ensure that it clearly indicates that it is pledged to the Reserve Bank such that potential third-party creditors and/or purchasers would have knowledge of the Reserve Bank’s security interest?
(Mark all that apply)
	☐
	[bookmark: OLE_LINK5]The file name of the Payment Document indicates that the loan or lease is pledged to the Reserve Bank.

	☐
	A splash screen, pop-up message or some other clearly visible notation appears each time a user accesses the Payment Document that indicates that the loan or lease is pledged to the Reserve Bank.

	☐
	[bookmark: OLE_LINK9]The Payment Document contains a legend indicating that the loan or lease is pledged to the Reserve Bank.

	☐
	Other (explain): __________________________________________________________________________________



[bookmark: OLE_LINK13][bookmark: OLE_LINK38]PART IV:  QUESTIONS FOR E-SIGNED MORTGAGE NOTES
[bookmark: OLE_LINK26]*Required if the Special Category of “EMN” is checked in Part I.
1. [bookmark: OLE_LINK78][bookmark: OLE_LINK45][bookmark: OLE_LINK11][bookmark: OLE_LINK65]Will the Institution pledge any electronic mortgage notes that are considered “transferable records” under the Uniform Electronic Transactions Act (UETA) or the Electronic Signatures in Global and National Commerce Act (E-Sign Act)? An electronic mortgage note may be considered a transferable record if (i) it is signed with a digital signature (not signed on paper and then imaged), (ii) it would be a “negotiable instrument” under Article 3 of the UCC if it were in paper form, and (iii) the borrower expressly agrees that the mortgage note is a transferable record. Consult your Institution’s legal counsel for guidance in determining whether the pledged loans are “transferable records”.
☐ Yes  ☐ No
If Yes, continue to question #2. If No, skip to Part V.
1. Will any E-signed mortgage notes be stored in an evault? An evault is a system or tool, whether internal or provided by a third party, that enables a secured party or purchaser to establish control of electronic records under Section 16 of the UETA and Section 201 of the E-Sign Act. Evaults typically allow the user to securely store, manage and transfer the authoritative copies of electronic documents.
☐ Yes  ☐ No 
If yes, and if the evault is provided by a third party, what is the name of the evault vendor and/or tool? _________. Provide a copy of the Institution’s agreement with the evault vendor.
[bookmark: _Hlk115352354][bookmark: OLE_LINK21]If E-signed mortgage notes are stored in an evault, how does your Institution ensure that they clearly indicate that they are pledged to the Reserve Bank such that potential third-party creditors and/or purchasers would have knowledge of the Reserve Bank’s security interest?
(Mark all that apply)
	☐
	The file name of the note indicates that it is pledged to the Reserve Bank.

	☐
	A splash screen, pop-up message or some other clearly visible notation appears each time a user accesses the note that indicates that it is pledged to the Reserve Bank.

	☐
	The note contains a legend indicating that it is pledged to the Reserve Bank.

	☐
	Other (explain): __________________________________________________________________________________



[bookmark: OLE_LINK18]PART V:  QUESTIONS FOR IMAGED AND DESTROYED MORTGAGE NOTES
*Required if the Special Category of “EMN” is checked in Part I.
1. Will any electronic mortgage notes be (i) signed on paper and then imaged and destroyed (not signed with a digital signature), and (ii) considered a “negotiable instrument” under Article 3 of the UCC if it were in paper form? Consult your Institution’s legal counsel for guidance in determining whether the pledged loans are considered “negotiable instruments”.
☐ Yes  ☐ No
If Yes, continue to question #2. If No, skip to Part VI.
2. What is the governing law of the imaged and destroyed mortgage notes? The governing law is usually stated in the transaction documents.
State(s) of _________________________________________________________________________		
3. Submit an opinion or letter from legal counsel, either internal or external, regarding the enforceability of the imaged and destroyed mortgage notes in the State(s) noted above.
[bookmark: OLE_LINK24]PART VI:  ATTESTATION
Each of the following statements must be true in order for the Institution to pledge electronic loan collateral to the Reserve Bank. Mark the box next to each statement to attest that it is true. Electronic loan collateral records are defined as the Payment Documents along with all relevant ancillary loan and lease documentation.
	☐
	The Institution has policies and procedures for the origination, processing, storage and imaging/destruction (where applicable) of electronic loan collateral records.

	☐
	The Institution’s processes and procedures for managing electronic loan collateral records are either (i) included as part of the scope of ongoing internal or external audits or other independent reviews or (ii) will be included upon the Reserve Bank’s approval of the Institution’s request to pledge electronic collateral.

	☐
	The Institution has safeguards to protect electronic loan collateral records from unauthorized alterations or deletions.

	☐
	The Institution has a contingency plan to prevent the loss of electronic loan collateral records, which includes a regular schedule for replicating/backing-up the records.

	☐
	The Institution retains backed-up electronic loan collateral records for a period of time consistent with industry standards and in compliance with applicable federal and state laws.

	☐
	All digitally signed (not imaged and destroyed) electronic loan collateral records are enforceable under the E-Sign Act, the UETA adopted by the state in which the signature is applied, and all other applicable federal, state and local laws.

	☐
	The Institution is compliant with the Reserve Bank’s existing Borrower-in-Custody program requirements as they generally pertain to electronic loan collateral records.


 

		[bookmark: OLE_LINK54][bookmark: OLE_LINK32]B.	Authorization

	PLEASE HAVE THE APPROPRIATE OFFICIALS OF YOUR INSTITUTION REVIEW AND ELECTRONICALLY SIGN THIS FORM BELOW.    

	
I/We have answered the questions and attest that the responses are true & accurate.


		____________________		___________________		___________
			Authorized Signature*			Title 				      Date


		____________________		___________________		___________
			Authorized Signature*			Title 				      Date


[*As required by the Borrowing Resolution on file with the Federal Reserve Bank – IF ONLY ONE AUTHORIZED INDIVIDUAL IS REQUIRED TO BORROW FUNDS AND/OR PLEDGE COLLATERAL, THEN ONLY ONE SIGNATURE IS REQUIRED ABOVE]


	
I certify that I have reviewed the answers provided in this Certification and I attest that they are true and accurate and comply with the Borrower-In-Custody program.


		____________________		___________________		___________
			Authorized Signature**			Title 				      Date
	
 [** External auditor, internal auditor, loan review representative, loan operations representative or responsible director]

	PLEASE EMAIL COMPLETED FORM TO:

	
Email:  dal.discount.window@dal.frb.org
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