NOTICE OF ABCP DEFAULT LETTER

[Letterhead of the Borrower]

Date:
______________________________

Ms. Maureen B. Savage
Assistant Vice President

Supervision, Regulation, and Credit

Federal Reserve Bank of Boston
600 Atlantic Avenue

Boston, MA 02210


Subject: Notice of Defaulted Securities
Dear Ms. Savage:

As a participating institution (“Borrower”) in the Asset-Backed Commercial Paper Money Market Mutual Fund Liquidity Facility (the “AMLF” ), which was authorized by the Board of Governors of the Federal Reserve System (“Board”) on September 19, 2008 under sections 13(3) and 10B of the Federal Reserve Act, and pursuant to the terms of the AMLF Letter of Agreement (“LOA”) agreed to by the Federal Reserve Bank of Boston (“FRBB”) and Borrower, we hereby submit to you notice of default of certain U.S. dollar denominated asset-backed commercial paper (“ABCP”) identified on the attached Schedule A.  Attached please find documentation evidencing the default of these securities.
Pursuant to the LOA, on the date of maturity, FRBB debited Borrower, either directly or through its correspondent, for the full amount of an Advance (as defined in the LOA), plus accrued interest, corresponding to certain pledged ABCP.   Borrower has now learned that certain ABCP items are “Non-performing Items” as defined in the LOA and, as such, Borrower is not obliged to repay that portion of the Advance and accrued interest (the “Non-performing Repayment Amount”) corresponding to the Amortized Cost (as defined in the LOA) of those Non-performing Items. 
Borrower requests that the FRBB credit to its account the Non-performing Repayment Amount.  Borrower agrees, consistent with the terms of the LOA, all of the Borrower’s right, title and interest in the Non-performing Items are transferred to FRBB upon receipt by Borrower or its correspondent of the Non-performing Repayment Amount.  
Borrower further agrees to take all actions necessary to effect the book-entry transfer (free of payment) of the Non-performing Items into FRBB’s designated Depository Trust Company (“DTC”) account # 3007 before close of business for DTC on the day following the Maturity Date of the Non-performing Items (“Delivery Deadline”).  Borrower acknowledges its obligation under the LOA to hold such Non-performing Items in trust for the FRBB until such transfer is completed.  This obligation shall also apply to any proceeds of the Non-performing Items received by Borrower from the Issuer of the ABCP (the “Proceeds”).  If Borrower does not transfer the Non-performing Items to the FRBB’s designated DTC Account by Delivery Deadline, Borrower authorizes FRBB to debit the Reserve Bank account of the Borrower or its correspondent for the Non-performing Repayment Amount previously credited to Borrower.
Should any Proceeds be received by Borrower subsequent to payment by FRBB of a Non-performing Repayment Amount, Borrower will promptly notify FRBB by telefax at (617) 573-5400 as well as Borrower’s correspondent of receipt of the Proceeds.  Borrower hereby authorizes FRBB to debit the Reserve Bank account of the Borrower or its correspondent for the amount of any Proceeds received. 

The parties agree that in the event any provision of this Notice of ABCP Default Letter conflicts with those of the LOA, this Notice of Default Letter shall prevail. 
_____________________________________________

Full Legal Name of Borrower

By:  _________________________________________


Signature(s) of individual(s) authorized to sign documents
on behalf of the Borrower as provided in the Authorizing Resolution

______________________________________________

Name(s)

______________________________________________

Title(s)

______________________________________________

Date 
Date

Schedule A

Non-performing Items

	Date of the Advance
	Amount ($) of the Total Advance
	Portion ($) of  the Total Advance that is Non-performing
	CUSIP Number of the Non-performing Item
	Par Value ($) of the Non-performing Item


	Maturity Date of the Non-performing Item
	Name and Contact Number of Issuer/Paying Agent
	Credit Requested for Non-performing Item

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Add additional rows to include any additional securities.

