SAMPLE BIC COVER LETTER – CREDIT UNIONS

[DI]

[ABA]

BALANCE AS OF DATE: _________________

E-MAIL TRIALS AND BIC COLLATERAL COVER LETTERS TO CRMOPS.BOS@BOS.FRB.ORG NO LATER THAN THE 10th DAY OF THE MONTH AND ANY TIME THE AGGREGATE OUTSTANDING BALANCE DECREASES BY 10% OR MORE IN BETWEEN REPORTING PERIODS.

[DI] IS CURRENTLY AUTHORIZED TO PLEDGE [LIST ALL TYPES]
LOCATION OF FACILITY HOUSING ORIGINAL NOTES:    


                        

Category of Collateral*




# of loans   
          

Outstanding Balance


           FRBB USE ONLY​​​​         

               (required)
   
Based on Call (required)

    
    
 
__  U.S. Agency-Guaranteed Loans (SBA, RHS, DOE) 
 
________


$______________________


_____________________

      Commercial & Industrial, Minimal Risk
 
 
________


$______________________


_____________________
 

      Commercial & Industrial, Normal Risk
 

________


$______________________


_____________________
      
      Municipal Commercial & Industrial, Minimal Risk

________


$______________________


_____________________
    
      Municipal Commercial & Industrial, Normal Risk

________


$______________________


_____________________
     
      Agricultural Loans, Minimal Risk Rating

 
________


$______________________


_____________________

     
      Agricultural Loans, Normal Risk Rating


________


$______________________


_____________________

     
      Commercial Real Estate Loans, Minimal Risk

 
________


$______________________


_____________________

     
      Commercial Real Estate Loans, Normal Risk

 
________


$______________________


_____________________

     
      Municipal Commercial Real Estate, Minimal Risk
 
________


$______________________


_____________________

     
      Municipal Commercial Real Estate, Normal Risk
 
________


$______________________


_____________________

    
      Multi-Family Mortgages, Minimal Risk Ratings
 
________


$______________________


_____________________

     
      Multi-Family Mortgages, Normal Risk Ratings

________


$______________________


_____________________

     
      Construction Loans, Minimal Risk Ratings

 
________


$______________________


_____________________

     
      Construction Loans, Normal Risk Ratings

 
________


$______________________


_____________________

     
__  Consumer Raw Land Loans, Normal Risk 

 
________


$______________________


                                          
     
__ 1-4 Mortgage Loans, Owner-Occupied

 
________


$______________________


_____________________



__ 1-4 Mortgage Loans, Non-Owner-Occupied


________


$______________________


_____________________



__  Home Equity Loans/Lines of Credit


 
________


$______________________


                                          

      
     Student Loans, Non-DOE-Guaranteed


________


$______________________


_____________________


__ Consumer Loans, Secured, Prime



________ 


$______________________


_____________________                
__ Consumer Loans, Unsecured, Prime


 
________


$______________________


                                          


     Credit Card Receivables, Prime 



________


$______________________


_____________________


     Credit Card Receivables, Subprime


 
________


$______________________


_____________________


     Private Banking Loans




________


$______________________


_____________________


     Other (Specify) ___________________

 
________


$______________________


_____________________

      
By signing this collateral cover letter, institution certifies that:

(a) All loans included in the pledge are owned by the pledging institution (or held in a pre-approved affiliate pledge arrangement) and maintained free of any adverse claim;
(b) No loans included in the pledge are past due more than 30 days, on non-accrual status, restructured and/or renegotiated, classified, or have past collection issues;

(c) No loans to insiders (per Regulation O), affiliates/subsidiaries, or foreign obligors are included in the pledge;

(d) The value of the entire collateral pool (before any substitutions) did not decrease by more than 10% during the previous month;

(e) A new collateral listing will be submitted if the aggregate value of the loans included in the pledge declines by 10% or more before the next collateral listing update is due; and

(f) Loans listed on this trial are not specifically pledged to any other party, including a Federal Home Loan Bank.

Submitted By:                                           




                                                 
                       
________________  
 


(Authorized Signature)

         (Title)




(Print Name)

   
          (Date)
