	Federal Reserve Bank of Minneapolis

BORROWER-IN-CUSTODY COLLATERAL CERTIFICATION

	Institution Name:

      
	ABA#:      

	Address:

      
	City/State:      

	Contact (primary):

      
	Telephone:      
e-mail address:

      

	Contact (collateral/operations):

     
	Telephone:      
e-mail address: 

     


	Collateral Type (Check all that apply):
  FORMCHECKBOX 
 Commercial Loans      FORMCHECKBOX 
  Commercial Real Estate Loans     

  FORMCHECKBOX 
 Agricultural Loans       FORMCHECKBOX 
 Construction Loans     FORMCHECKBOX 
 Raw Land Loans

If any pledged notes are imaged and/or documentation is located at a storage facility, please contact us for a required addendum to this certification.

	A.
Please answer the following questions.

	1. Indicate below how your institution uses the BIC arrangement.

	
 FORMCHECKBOX 
 Discount Window 


 FORMCHECKBOX 
 Treasury Tax & Loan (your institution  must complete a separate agreement with the TT&L Division of the Federal Reserve Bank of St. Louis for the Special Direct Investment (SDI) and Term Investment Option (TIO) program) 


 FORMCHECKBOX 
 Payments System Risk



	2.
Indicate the type of documentation supporting the applicable loans that are being pledged to the Federal Reserve Bank under the BIC arrangement. 

      Note: All documentation must be original (check all that apply)

	Commercial Loans
 FORMCHECKBOX 
  N/A – not pledged to the federal reserve bank of minneapolis
 FORMCHECKBOX 
 Promissory note        FORMCHECKBOX 
 Security Agreement         FORMCHECKBOX 
   Financial Statements/Tax Returns
 FORMCHECKBOX 
  
Credit Analysis/Approval        FORMCHECKBOX 
  Appraisal           FORMCHECKBOX 
  UCC Filing

 FORMCHECKBOX 
  Corporate/Partnership Resolutions                     

 FORMCHECKBOX 
 Other (please specify)      

	Commercial Real Estate Loans
 FORMCHECKBOX 
  N/A – not pledged to the federal reserve bank of minneapolis
 FORMCHECKBOX 
  Promissory note           FORMCHECKBOX 
 Mortgage/Deed of Trust        FORMCHECKBOX 
 Appraisal          FORMCHECKBOX 
 Title Insurance     

 FORMCHECKBOX 
  Security Agreement
   FORMCHECKBOX 
   Financial Statements/Tax Returns                       FORMCHECKBOX 
  UCC Filing
 FORMCHECKBOX 
 Other (please specify)      


	Agricultural Loans
 FORMCHECKBOX 
  N/A – not pledged to the federal reserve bank of minneapolis
 FORMCHECKBOX 
 Promissory note          FORMCHECKBOX 
 Mortgage/Deed of Trust                               FORMCHECKBOX 
 Appraisal         

        FORMCHECKBOX 
  security agreement
   FORMCHECKBOX 
  Financial Statements/Tax Returns           FORMCHECKBOX 
  UCC Search

        FORMCHECKBOX 
  Crop Insurance            
 FORMCHECKBOX 
 Other (please specify)      


	Construction Loans
 FORMCHECKBOX 
  N/A – not pledged to the federal reserve bank of minneapolis
 FORMCHECKBOX 
 Promissory note          FORMCHECKBOX 
 Construction Mortgage/Deed of Trust   FORMCHECKBOX 
 Hazard Insurance

 FORMCHECKBOX 
 Title Insurance               FORMCHECKBOX 
 Appraisal

 FORMCHECKBOX 
 Other (please specify)      


	Raw Land Loans
 FORMCHECKBOX 
  N/A – not pledged to the federal reserve bank of minneapolis
 FORMCHECKBOX 
  Promissory note           FORMCHECKBOX 
 Mortgage/Deed of Trust        FORMCHECKBOX 
 Appraisal          FORMCHECKBOX 
 Title Insurance     

 FORMCHECKBOX 
  Security Agreement
   FORMCHECKBOX 
   Financial Statements/Tax Returns                       FORMCHECKBOX 
  UCC Filing
 FORMCHECKBOX 
 Other (please specify)      


	3.
Please provide the address, city, and state where the following is located.  

	
Notes:
            
        Credit agreements and other documents:

             
          FORMCHECKBOX 
  Check if address is same as location of notes


	4.
Does your institution utilize a servicer for the maintaining or storing of the collateral?  

	       FORMCHECKBOX 
 Yes  FORMCHECKBOX 
 No 

If yes, please answer the following questions:
A. provide the name address, city, and state.

For Notes:

     
For Credit agreements and other documents:
            
        B. Is the servicer affiliated with your institution?  Is the servicer a subsidiary of your institution?

Affiliated?    FORMCHECKBOX 
Yes
 FORMCHECKBOX 
 No        
subsidiary?   FORMCHECKBOX 
Yes
 FORMCHECKBOX 
 No        
 

	5.
Do the loans that are pledged to the Federal Reserve Bank designate your institution as lender/payee?

	 FORMCHECKBOX 
Yes
 FORMCHECKBOX 

No

If No, please answer the following questions:
A. which entity originated the loans?
 FORMCHECKBOX 
 affiliate of your institution

 FORMCHECKBOX 
 subsidiary of your bank holding company

 FORMCHECKBOX 
 Indirect Loan/Dealership

 FORMCHECKBOX 
Other (please specify)      
      B.  how were the loans assigned or transferred?

                


	6.
does your institution pledge loan participations?  

	 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No   
If yes, please answer the following questions:
 A.  does your institution have the original participation certificates or partcipation agreement to evidence this?
        FORMCHECKBOX 
Yes
 FORMCHECKBOX 
 No     
  If No, please explain:      
 B.  Are there any restrictions that would limit or restrict assignablity?

        FORMCHECKBOX 
Yes
 FORMCHECKBOX 
 No     
       If Yes, please explain:      
C.  Are there any further obligations to lend funds under these participations?

        FORMCHECKBOX 
Yes
 FORMCHECKBOX 
 No     

       If Yes, please explain:      


	7.
Describe the physical storage facility where the notes/documents are held (i.e. location in building, storage container).  Include how the collateral is protected against loss from fire, theft and other dangers.

	        Notes:
             
         Other documents:

              
         Has the location of the notes changed since the most recent submission of the BIC

          Collateral Certification?

         FORMCHECKBOX 
Yes
         FORMCHECKBOX 
 No     

        If Yes, please explain when the change was made and why:      


	8.
How does your institution monitor access to and removal of key documents from the storage area described above?

	              

	9. It is a requirement of the borrower-in-custody program that collateral pledged to the Federal Reserve Bank must be identified prominently at participating institutions.  

       Do you certify that your institution is (1) segregating the FRB pledged notes from all other 

       notes your institution may have possession of and (2) the FRB pledged notes are labeled.

	 FORMCHECKBOX 
 Yes - notes are segregated and labeled.

 FORMCHECKBOX 
 No - requires explanation:       
Indicate below how your institution identifies (labels) the collateral as pledged to the Federal Reserve Bank of Minneapolis.  (Check all that apply)
 FORMCHECKBOX 
 Label on Individual Files 

                   Label on file reads as follows:      
 FORMCHECKBOX 
 Visible Notice in note storage area

                   Notice reads as follows:      
 FORMCHECKBOX 
 Notation on General Ledger/Loan System

                   Explain notation (i.e. code used):      
 FORMCHECKBOX 
 Other (please specify)      


	10. it is a requirement of the borrower-in-custody program that aggregate current balances    

       do not decrease by 10% between reporting dates.
       How does your institution monitor collateral levels ensuring that the current balance does not fall below the stated guidelines and ensure that matured, delinquent, or sold loans are removed from the collateral pool in a timely manner?  

	     


	11. What was the date of the last internal audit review of your institution’s loan portfolio relating to the pledged loans?  Please comment on the findings noted in the audit and any subsequent action taken.  Send applicable documentation of the audit to the Federal Reserve Bank of Minneapolis with this certification.

	     


	12.  Does your institution engage in lending to foreign obligors?  Generally, a foreign obligor is an obligor incorporated outside the U.S., unless the obligor is a U.S. firm.  

	             FORMCHECKBOX 
 Yes                  FORMCHECKBOX 
 No (If 'No,' skip this question)

            If 'Yes,' describe below how your institution restricts the pledge of foreign obligor loans.  

                             


	13.
Does any other party have a lien (Blanket or Specific) on the loans being pledged to the Federal Reserve?

	 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No
If Yes, what is the name of the organization(s) that has a lien on the loans being pledged to the Federal Reserve Bank of Minneapolis (i.e. FHLB, Corporate Credit Union):


Name:            

Contact:     

Phone:          
       Name:            

Contact:     

Phone:          



	B.
Authorization

	Please have the appropriate officials of your institution review and sign this form.

	I certify that I am in receipt of, and have reviewed the Borrower-In-Custody of Collateral Program Guidelines.  Further, I attest that all relevant internal policies and procedures have been reviewed and examined for Borrower-In-Custody program conformance and confirm this institution to be in compliance.

     *Signers must be authorized by the Authorizing Resolution for Borrowers on file with the Federal Reserve Bank of Minneapolis.

	​​​​​​​​_______________________________

Authorized Signature*

     
Title

     
Date
	_________________________

2nd Authorized Signature, if applicable*

     
Title

     
Date



	I have reviewed the above responses to the Borrower-in-Custody Certification and attest that the responses are accurate (all fields are required).



___________________________________________

Authorized Signature (External/internal auditor)

     
Title

     
Date

 


	Send all documentation in  one  mailing to:

	Federal Reserve Bank of Minneapolis

Attn: Credit/PSR, TOW-5

P.O. Box 291

Minneapolis, MN 55480-0291

For additional information, please call a Credit/PSR analyst at 1-877-837-8815.


1

